Title 45 - DEPARTMENT OF BANKING AND FINANCE

Chapter 20 - OFFICER-BORROWING LOANS SECURED BY WAREHOUSE
RECEIPTS

D01 Bertion-8-140-states-that-ac-ef-the-effeetive-date-of-
that-statuter-November-18,-19658,-if-any-officer-of-a-6tate-
bank-borrows-frem-another-bank,-or-ig-at-that-time-indebted-
to-another-bank-er-later-becomes-indebted-to-anoether-bank,-
puch-officer-shall-make-a-written-report-of-the-indebtedness~
teo-the-board-of-directors-of-the-bank-eé-whieh-he-is-an-
officerv--1f-the-officer-ip-presently-indebted-to-anether-
bankr-the-repert-shall-be-made-immediatelyr--If-the-officer-
later-borrows-from-oE-beeemes-indebted-to-another-banks-the-
report-shall-be-made-at-sueh-time-as-the-berrowing-or-

&ndebteénesa is-eansummateéf Obligations of any person,
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